


bribe. Businesspeople who engage in bribery face a multitude of such troubles and 

uncertainties. At the same time, recognizing these troubles has shed new light on the design 

of reform. 

    I officials are provided with an incentive to cheat bribers, the stability of corrupt transactions 

is undermined, and bribery itself is inhibited. Reform











tract is terminated ex nunc, the investor can reclaim these expenses as they were based in 

the past on a valid contract. To the contrary if the contract is rescinded,







Second, some of the costs that go along with debarment  can be avoided by imposing fines. 

Debarment impedes procurement agencies from giving contracts to a firm that may be best 

qualified. Debarment hurts not only the company but also the public by lim-












